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Mortgage Stress Victoria Limited

ABN 67 660 966 638

Directors' Report
30 June 2025

The directors present their report on Mortgage Stress Victoria Limited for the financial year ended 30 June 2025.

The company was formed on 14 July 2022 in contemplation of the future separation of a division of Western Community
Legal Centre Ltd (Westjustice) as an individual entity. Some unexpended funding was transferred to the company in June
2024, and operations commenced on 1 July 2024.

Directors
Names Appointed/Resigned
Susanna King Appointed 14 July 2022
Denis Nelthorpe Appointed 30 November 2023
Andrew Fisher Appointed 1 July 2024
Jane Nash Appointed 28 January 2025
Christine Cupitt Appointed 28 January 2025
Tanya Pelja Appointed 6 April 2025
Appointed 1 March 2024 and
Gerard Brody resigned 26 July 2024
Appointed 14 July 2022 and
Melissa Hardham resigned 6 December 2024
Appointed 14 July 2022 and
Dana Nelson resigned 6 December 2024

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.

The names of each person who has been a director during the year and to the date of this report are:

Susanna King Susie is the Executive Director, Consulting at Social Ventures Australia.
She also serves as Deputy Chair of the Board of the Brotherhood of
Saint Laurence and as a Director at Westjustice, a community legal
centre serving Melbourne's west.

Denis Nelthorpe Denis is a former CEO at Westjustice, and currently Chair of Southside
Legal Service and Board member of Anika Legal.

Andrew Fisher Andrew is a partner at BG Private and heads up the firm's audit and
assurance division. He is Chair of the Victorian branch of ICAEW and a
member of the ICAEW Australasia Strategy Advisory Group.

Jane Nash Jane is Chair of the Consumer Policy Research Centre and an
experienced Non-Executive Director. She was formerly CEO of the
Financial Counselling Foundation and led Australia’s first national
financial literacy survey during her executive career in banking.

Christine Cupitt Christine is CEO of the Council of Australian Life Insurers, with 20
years’ experience in financial services policy and strategy. She led
major reforms at the Australian Banking Association and co-founded
the debt relief charity Way Forward Debt Solutions.

Tanya Pelja Tanya is Executive Director of HSEQ and Transitions at BGIS, shaping
strategy and performance across APAC. With long experience and
multiple awards, she has held key leadership roles in both government
and private sectors.
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Directors' Report
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Gerard Brody Gerard is a former CEO of the Consumer Action Law Centre and has
chaired major legal and consumer bodies. Since leaving MSV he has
been appointed Chair at the Essential Services Commission Victoria.

Melissa Hardham Melissa Hardham has practised in criminal law since 1996 and has held
senior leadership roles in the community legal sector. She is the CEO
of Westjustice and serves on several governance and advisory
committees, including Orygen and Community Legal Centres Australia.

Dana Nelson Dana leads BGIS Asia-Pacific, overseeing 2,500 staff across property

and sustainability services. She is also Chair of Westjustice and active
in community causes.

Review of operations

The surplus of the Company amounted to $ 718,550 (2024: nil).

Principal activities and significant changes in nature of activities

During the financial year, Mortgage Stress Victoria Limited’s principal activities included:

o Delivering free wrap around financial counselling, legal and social work support to Victorians in mortgage stress;

e Providing evidence and insights to support the policy / law reform changes which would prevent mortgage stress and
promote housing security; and

e Delivering community education to increase sector capacity to support homeowners in hardship and community
capacity to self-help.

We were accredited by the Federation of Community Legal Centres as a stand alone specialist service. We also diversified
our funding base and strengthened our governance foundations to ensure that we can operate as a sustainable
independent community legal centre well into the future.

Mortgage Stress Victoria’s long-term ambition is the achievement of fair mortgages and secure housing for homeowners in
debt. Our Organisational Strategy includes the following priority goals for the period 2024-2027:

e A successful transition to a sustainable independent organisation (by July 2025);

¢ Influence systems change to prevent mortgage stress and make mortgages fairer;

e Strengthen MSV’s service model to deliver client outcomes, including housing security;
e Grow MSV’s service reach and expand MSV’s impact; and

e Strengthen MSV’s systems and people supports.

Payments and other benefits

No payments or benefits of a pecuniary value were received by any officers of the Company during the financial year.
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Other items

Significant changes in state of affairs

There have been no significant changes in the state of affairs of the Company during the year.
Meetings of directors

During the financial year, 7 meetings of directors (including committees of directors) were held. Attendances by each
director during the year were as follows:

Directors' Meetings

Number eligible to attend Number attended

Susanna King 7 7
Denis Nelthorpe
Andrew Fisher
Jane Nash
Christine Cupitt
Tanya Pelja
Gerard Brody
Melissa Hardham
Dana Nelson
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Indemnification and insurance of officers and auditors

No indemnities have been given or insurance premiums paid, during or since the end of the financial year, for any person
who is or has been an officer or auditor of Mortgage Stress Victoria Limited.

Signed in accordance with a resolution of the Board of Directors:

St

Director: crrr s s Director: s £7FD0000-376C-76F4-8B2C-08DE23372505

Susanna King Andrew Fisher

Dated 14 November 2025


FuseSign
Signed by Susanna King (e7fd0000-376c-76f4-bb03-08de233725db)

FuseSign
Signed by Andrew Fisher (e7fd0000-376c-76f4-bb2c-08de233725db)


‘ DaVidSOnS / EST.1905

AUDITORS INDEPENDENCE DECLARATION
UNDER 60-40 OF THE AUSTRALIAN CHARITIES AND NOT-FOR-PROFITS COMMISSION ACT 2012
TO THE BOARD OF MORTGAGE STRESS VICTORIA LIMITED

As auditor for Mortgage Stress Victoria Limited for the year ended 30 June 2025, | declare that, to the best of
my knowledge and belief, there have been:

a) No contraventions of the auditor independence requirements of the Australian Charities and Not-for-
profits Commission Act 2012 in relation to the audit; and

b) No contraventions of any applicable code of professional conduct in relation to the audit.

This declaration is in respect of Mortgage Stress Victoria Limited.

Jsay Pty

Lucy Partridge
Director

Dated this 14/11/2025

Davidsons Assurance Services Pty Ltd
101 West Fyans Street
Geelong, Victoria 3220

/ GEELONG / TORQUAY / DIRECTORS

101 West Fyans Street 6 Walker Street Stephen Kirtley CA Davidsons Assurance Services Pty Ltd
PO BOX 386 POBOX125 Lucy Partridge ACA CA ACN 123098 662 / ABN 77 123 098 662
Geelong VIC 3220 Torquay VIC 3228 info@david

PHONE 03 5221 6399 PHONE 03 5221 6399 nfo@aavidsons.com.au

davidsons.com.au

Lizbility limited by a scheme approved under Professional Standards Legislation. Davidsons is not licensed to provide financial preduct advice under the Corporatiens Act 2007 (Cth)
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FuseSign
Signed by Lucy Partridge (e7fd0000-376c-76f4-bb23-08de233725db)


Mortgage Stress Victoria Limited

ABN 67 660 966 638

Statement of Profit or Loss and Other Comprehensive Income

For the Year Ended 30 June 2025

2025 2024

Note $ $
Revenue 4 3,081,274 -
Interest income 4 48,245 -
Other income 4 13,780 -
Employee benefits expense (1,917,159) -
Depreciation and amortisation expense (52,234) )
Other expenses (441,667) -
Finance expenses (13,689) -
Surplus for the year 718,550 -
Other comprehensive income
Total comprehensive surplus for the year 718,550 -

The accompanying notes form part of these financial statements.
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Statement of Financial Position

As At 30 June 2025
2025 2024

Note $ $
ASSETS
CURRENT ASSETS
Cash and cash equivalents 5 1,464,556 250,009
Trade and other receivables 6 44,894 -
Portable LSL receivable 9,207 -
Accrued income 13,755 -
TOTAL CURRENT ASSETS 1,532,412 250,009
NON-CURRENT ASSETS
Right-of-use assets 7 305,939 -
Portable LSL receivable 44,373 -
TOTAL NON-CURRENT ASSETS 350,312 )
TOTAL ASSETS 1,882,724 250,009
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 8 182,954 -
Lease liabilities 7 79,681 -
Other financial liabilities 9 481,261 250,009
Employee benefits 10 128,640 -
TOTAL CURRENT LIABILITIES 872,536 250,009
NON-CURRENT LIABILITIES
Lease liabilities 7 239,240 -
Employee benefits 10 52,398 -
TOTAL NON-CURRENT LIABILITIES 291,638 )
TOTAL LIABILITIES 1,164,174 250,009
NET ASSETS 718,550 )
EQUITY
Accumulated surplus 718,550 -
TOTAL EQUITY 718,550 )

The accompanying notes form part of these financial statements.
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Statement of Changes in Equity
For the Year Ended 30 June 2025

2025

Balance at 1 July 2024
Surplus for the year
Total other comprehensive income for the year

Balance at 30 June 2025

2024

Balance at 1 July 2023
Surplus for the year
Total other comprehensive income for the year

Balance at 30 June 2024

Accumulated

surplus Total
$ $
718,550 718,550
718,550 718,550
Accumulated
surplus Total
$ $

The accompanying notes form part of these financial statements.
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Statement of Cash Flows
For the Year Ended 30 June 2025

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from grants and donors

Interest received

Other income

Payments to suppliers and employees

Net cash provided by/(used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:

CASH FLOWS FROM FINANCING ACTIVITIES:
Lease liability principal repayment
Lease liability financing cost

Net cash provided by/(used in) financing activities

Net increase/(decrease) in cash and cash equivalents held

Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of financial year

The accompanying notes form part of these financial statements.

Note

17

5

2025 2024
$ $
3,285,308 -
48,245 -
13,780 250,009
(2,079,845) -
1,267,488 250,009
(39,252) -
(13,689) -
(52,941) -
1,214,547 250,009
250,009 -
1,464,556 250,009




Mortgage Stress Victoria Limited

ABN 67 660 966 638

Notes to the Financial Statements
For the Year Ended 30 June 2025

The financial report covers Mortgage Stress Victoria Limited as an individual entity. Mortgage Stress Victoria Limited is a
not-for-profit Company, registered and domiciled in Australia.

Mortgage Stress Victoria was originally a division of Western Community Legal Centre Ltd (Westjustice), and the company
was formed on 14 July 2022 in contemplation of the future separation of operations from Westjustice. Unexpended funding
on account of MSV operations was transferred from Westjustice in June 2024, and the entity began operations in its own
right on 1 July 2024.

The functional and presentation currency of Mortgage Stress Victoria Limited is Australian dollars.

The financial report was authorised for issue by those charged with governance on 21 November 2025.

1

Basis of Preparation

The financial statements are general purpose financial statements that have been prepared in accordance with the
Australian Accounting Standards - Simplified Disclosures and the Australian Charities and Not-for-profits Commission
Act 2012.

The financial statements have been prepared on an accruals basis and are based on historical costs modified, where
applicable, by the measurement at fair value of selected non-current assets, financial assets and financial liabilities.

Material accounting policy information is consistent with prior reporting periods unless otherwise stated.
Comparatives are consistent with prior years, unless otherwise stated.
Material Accounting Policy Information
(a) Revenue and other income
Revenue from contracts with customers

Revenue is recognised on a basis that reflects the transfer of control of promised goods or services to
customers at an amount that reflects the consideration the Company expects to receive in exchange for those
goods or services.

Generally the timing of the payment for sale of goods and rendering of services corresponds closely to the
timing of satisfaction of the performance obligations, however where there is a difference, it will result in the
recognition of a receivable, contract asset or contract liability.

None of the revenue streams of the Company have any significant financing terms as there is less than 12
months between receipt of funds and satisfaction of performance obligations.

Specific revenue streams
The revenue recognition policies for the principal revenue streams of the Company are:
Grant Income

Where grant income arises from an agreement which is enforceable and contains sufficiently specific
performance obligations then the revenue is recognised when control of each performance obligations is
satisfied.
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ABN 67 660 966 638

Notes to the Financial Statements
For the Year Ended 30 June 2025

2  Material Accounting Policy Information

(a)

(b)

(c)

(d)

Revenue and other income

Grant income arising from non-enforceable contracts or those without sufficiently specific performance
obligations is recognised on receipt unless it relates to capital grants which meet certain criteria.

Other income

Other income is recognised on an accruals basis when the Company is entitled to it.

Income tax

The Company is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.
Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments which are
readily convertible to known amounts of cash and subject to an insignificant risk of change in value.

Leases
At inception of a contract, the Company assesses whether a lease exists.
Lessee accounting

The non-lease components included in the lease agreement have been separated and are recognised as an
expense as incurred.

(i) Right-of-use asset

At the lease commencement, the Company recognises a right-of-use asset and associated lease liability
for the lease term. The lease term includes extension periods where the Company believes it is
reasonably certain that the option will be exercised.

The right-of-use asset is measured using the cost model, depreciated over the lease term on a straight-
line basis and assessed for impairment in accordance with the impairment of assets accounting policy.

(i) Lease liability

The lease liability is initially measured at the present value of the remaining lease payments at the
commencement of the lease. The discount rate is the rate implicit in the lease, however where this
cannot be readily determined then the Company's incremental borrowing rate is used.

Subsequent to initial recognition, the lease liability is measured at amortised cost using the effective
interest rate method. The lease liability is remeasured whether there is a lease modification, change in
estimate of the lease term or index upon which the lease payments are based (e.g. CPI) or a change in
the Company's assessment of lease term.

Where the lease liability is remeasured, the right-of-use asset is adjusted to reflect the remeasurement
or is recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

10



Mortgage Stress Victoria Limited

ABN 67 660 966 638

Notes to the Financial Statements
For the Year Ended 30 June 2025

2  Material Accounting Policy Information
(e) Employee benefits

Provision is made for the Company's liability for employee benefits. Those benefits that are expected to be
wholly settled within one year have been measured at the amounts expected to be paid when the liability is
settled.

Employee benefits expected to be settled more than one year after the end of the reporting period have been
measured at the present value of the estimated future cash outflows to be made for those benefits. In
determining the liability, consideration is given to employee wage increases using the Department of Treasury
and Finance (DTF) rates, and the probability that the employee may satisfy vesting requirements. The
cashflows are discounted using DTF published estimates. Changes in the measurement of the liability are
recognised in profit or loss.

The Company is registered with the Portable Long Service Benefits Authority under the Long Service Benefits
Portability Act 2018 (Vic). A levy of 1.65% is applied to ordinary earnings based on employee hours worked,
and expensed as incurred.

(f) New accounting standards for application in periods

The Company has adopted AASB 2021-2 — Amendments to AASB 101 and AASB 108. The amendments clarify
the distinction between accounting policies and estimates and require disclosure of only material accounting
policies. Adoption of this standard has not had a material impact on the financial statements but has resulted in
refined disclosure of accounting policies.

3 Critical Accounting Estimates and Judgments

Those charged with governance make estimates and judgements during the preparation of these financial statements
regarding assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.

The significant estimates and judgements made have been described below.
Key estimates - grant income

For many of the grant agreements received, the determination of whether the contract includes sufficiently specific
performance obligations was a significant judgement involving discussions with a number of parties at the Company,
review of the proposal documents prepared during the grant application phase and consideration of the terms and
conditions.

Grants received by the Company have been accounted for under either AASB 15 or AASB 1058 depending on the
terms and conditions and decisions made in each case.

If this determination was changed then the revenue recognition pattern would be different from that recognised in
these financial statements.

11
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ABN 67 660 966 638
Notes to the Financial Statements

For the Year Ended 30 June 2025

3 Critical Accounting Estimates and Judgments

Key estimates - receivables

The receivables at the reporting date have been reviewed to specifically provide for any debts which are considered
irrecoverable. The remaining debts have been subject to expected credit loss testing based on the history of the
association with the counterparty, the current economic climate and any future expectations relating to the industry and

circumstances of the counterparty.
4  Other Revenue and Income

Revenue from continuing operations

- provision of services
- grant income

Total Revenue

Other Income
- Interest income

- other income

Total other income
Total Revenue and Other Income

Government grants and other assistance

DJCS income

VLSB - AJH

Consumer Affairs Victoria
Westjustice

Total government grants and other assistance

5 Cash and Cash Equivalents

Cash at bank and in hand
Short-term deposits

Toal cash and cash equivalents

2025
$
59,111
3,022,163

2024

3,081,274

2025

48,245
13,780

2024

62,025

3,143,299

2025
$
2,062,716
94,575
170,979
693,893

3,022,163

2025
$
1,097,777
366,779

2024

$
250,009

1,464,556

250,009

12
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Notes to the Financial Statements
For the Year Ended 30 June 2025

6 Trade and Other Receivables

CURRENT
Trade receivables

Prepayments
GST receivable
Other receivables

Total current trade and other receivables

7 Leases

Company as a lessee

The Company leases buildings that serve as its operational premises.

Information relating to the leases in place and associated balances and transactions are provided below.

Terms and conditions of leases

2025

21,716
2,112
17,909
3,157

2024

44,894

The Company has an office lease starting from 13 December 2024 for four years and with an option to extend for a
further three years. The office lease contains an annual increase of 3.75% for the life of the lease.

The Company has elected to measure the right of use asset arising from the lease at cost which is based on the

associated lease liability.

Right-of-use assets

Year ended 30 June 2025
Balance at beginning of year

Additions to right-of-use assets
Depreciation charge

Balance at end of year

Year ended 30 June 2024
Balance at beginning of year
Depreciation charge

Balance at end of year

Buildings Total
$ $
358,173 358,173
(52,234) (52,234)
305,939 305,939
Buildings Total
$ $

13
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Notes to the Financial Statements
For the Year Ended 30 June 2025

7 Leases
Lease liabilities

The maturity analysis of lease liabilities based on contractual undiscounted cash flows is shown in the table below:
Lease liabilities

Total included in this
undiscounted Statement Of
<1 year 1-5years > 5 years lease liabilities Financial Position
$ $ $ $ $
2025
Lease liabilities 98,947 259,643 - 358,590 318,921

As at 30 June 2025 the lease liability is made up of a current liability of $79,681 and a non-current liability of $239,240
(2024: Nil).

Statement of Profit or Loss and Other Comprehensive Income

The amounts recognised in the statement of profit or loss and other comprehensive income relating to interest
expense on lease liabilities and short-term leases or leases of low value assets are shown below:

2025 2024
$ $
Interest expense on lease liabilities 13,689 -
Depreciation of right-of-use assets 52,234 -
Total lease expenses 65,923 -
8 Trade and Other Payables
2025 2024
$ $
CURRENT
Trade payables 14,147 -
Accrued expense 91,907 -
Other payables 76,900 -
Total trade and other payables 182,954 -

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days. The carrying
value of trade and other payables is considered a reasonable approximation of fair value due to the short-term nature
of the balances.

14
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Notes to the Financial Statements
For the Year Ended 30 June 2025

9 Other Financial Liabilities

2025 2024
$ $
CURRENT
Deferred government grants - VLSB 339,425 -
Deferred government grants - CAV 139,586 -
Deferred government grants - Federation of CLC 2,250 -
Deferred government grants - Westjustice - 250,009
Total 481,261 250,009
10 Employee Benefits
2025 2024
$ $
Current liabilities
Long service leave 18,608 -
Annual leave 110,032 -
128,640 -
2025 2024
$ $
Non-current liabilities
Long service leave 52,398 -
11 Financial Risk Management
2025 2024
$ $
Financial assets
Cash and cash equivalents 1,464,556 250,009
Trade and other receivables 44,894 )
Total financial assets 1,509,450 250,009
Financial liabilities
Financial liabilities measured at amortised cost 182,954 -
Total financial liabilities 182,954 -

12 Members' Guarantee

The Company is registered with the Australian Charities and Not-for-profits Commission Act 2012 and is a Company
limited by guarantee. If the Company is wound up, the constitution states that each member is required to contribute a
maximum of $ 10 each towards meeting any outstanding obligations of the Company. At 30 June 2025 the number of
members was 6 (2024: 5).

13 Key Management Personnel Disclosures

The remuneration paid to key management personnel of the Company is $ 415,118 (2024: $  -).

15
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Notes to the Financial Statements
For the Year Ended 30 June 2025

14

15

16

17

18

19

Auditors' Remuneration

2025 2024

Remuneration of the auditor Davidsons Assurance Services Pty Ltd, for:
- auditing or reviewing the financial statements 6,000 -

Contingencies

In the opinion of those charged with governance, the Company did not have any contingencies at 30 June 2025 (30
June 2024:None).

Related Parties

Other related parties include close family members of key management personnel and entities that are controlled or
significantly influenced by those key management personnel or their close family members.

There were no transactions with related parties.
Cash Flow Information

Reconciliation of net income to net cash provided by operating activities:

2025 2024
$ $

Surplus for the year 718,550 -
Cash flows excluded from profit attributable to operating activities -

lease liability financing interest 13,689 -
Non-cash flows in profit:

- amortisation 52,234 -
Changes in assets and liabilities:

- (increase)/decrease in trade and other receivables (58,649) -

- (increase)/decrease in other assets (53,580) -

- increase/(decrease) in trade and other payables 414,206 250,009

- increase/(decrease) in employee benefits 181,038 -
Cashflows from operations 1,267,488 250,009

Events After the End of the Reporting Period

No matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Company, the results of those operations or the state of affairs of the Company
in future financial years.

Statutory Information
The registered office and principal place of business of the company is:
Mortgage Stress Victoria Limited

Level 7, 263 William Street
Melbourne VIC 3000

16
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Responsible Persons’ Declaration
The responsible persons declare that in the responsible persons' opinion:

. there are reasonable grounds to believe that the registered entity is able to pay all of its debts, as and when they
become due and payable; and

. the financial statements and notes satisfy the requirements of the Australian Charities and Not-for-profits
Commission Act 2012.

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profit Commission Regulation 2022.

Dlrector ______________________________________________________________ Dlrector s E7FD0000-376C-76F4-BB30-08DE233725DB mum—

Susanna King Andrew Fisher

Dated 14 November 2025

17
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‘ DaVIdSonS / EST.1905

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF MORTGAGE STRESS VICTORIA LIMITED
Opinion

We have audited the financial report of Mortgage Stress Victoria Limited (the Company), which comprises
the statement of financial position as at 30 June 2025, the statement of comprehensive income, statement of
changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of material accounting policies, and the declaration by those charged with
governance.

In our opinion the financial report of Mortgage Stress Victoria Limited (the Company) has been prepared in
accordance with Division 60 of the Australian Charities and Not-for-profits Commission Act 2012 (ACNC
Act), including:

(a) giving a true and fair view of the Company’s financial position as at 30 June 2025 and of its financial
performance for the year then ended; and

(b) complying with Australian Accounting Standards — Simplified Disclosure Standard and Division 60 of
the Australian Charities and Not-for-profits Commission Regulation 2013.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section
of our report. We are independent of the Company in accordance with the ACNC Act, the ethical
requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for
Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. We
have also fulfilled our other responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Australian Charities and Not-for-profits
Commission Act 2012, which has been given to the directors of the company, would be in the same terms if
given to the directors as at the time of this auditor’s report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Matter

The financial report includes corresponding figures for the year end 30 June 2024, which were not audited.
Accordingly, we do not express an opinion on those figures.

Responsibilities of Management and Those Charged with Governance for the Financial Report

Management is responsible for the preparation of the financial report in accordance with the ACNC Act, and
for such internal control as management determines is necessary to enable the preparation of the financial
report that is free from material misstatement, whether due to fraud or error.

In preparing the financial report, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

/ GEELONG / TORQUAY / DIRECTORS
101 West Fyans Street 6 Walker Street Stephen K.irtley CA . Davidsons Assurance Services Pty Ltd
PO BOX 386 POBOX125 Lucy Partridge ACA CA ACN 123 098 662 / ABN 77 123 098 662
Geelong VIC 3220 Torguay VIC 3228 info@davidson m.au
PHONE 03 5221 6399 PHONE 03 5221 6399 nio@davidsons.com.al

davidsons.com.au

Lizbility limited by a scheme approved under Professional Standards Legislation. Davidsons is not licensed to provide financial preduct advice under the Corporatiens Act 2007 (Cth)



Those charged with governance are responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of the
financial report.

A further description of our responsibilities for the audit of the financial report is located at the Auditing and
Assurance Standards Board website at: http://www.auasb.gov.au/Home.aspx. This description forms part of
our auditor's report.

Ly Prtide

Lucy Partridge
Director

Dated this 14/11/2025

Davidsons Assurance Services Pty Ltd
101 West Fyans Street
Geelong, Victoria 3220

/ GEELONG / TORQUAY davidsons.com.au
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Mortgage Stress Victoria Limited Private

ABN 67 660 966 638

Compilation Report
30 June 2025

We have compiled the accompanying general purpose financial statements of Mortgage Stress Victoria Limited, which
comprise the statement of financial position as at 30 June 2025, and the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, the material
accounting policy information and other explanatory notes. These have been prepared in accordance with Australian
Accounting Standards.

The Responsibility of the Directors

The directors of Mortgage Stress Victoria Limited are solely responsible for the information contained in the general
purpose financial statements and the reliability, accuracy and completeness of the information.

Our Responsibility

On the basis of the information provided by the directors we have compiled the accompanying general purpose financial
statements in accordance with the financial reporting framework and APES 315 Compilation of Financial Information.

We have applied our expertise in accounting and financial reporting to compile these financial statements in accordance
with Australian Accounting Standards. We have complied with the relevant ethical requirements of APES 110 Code of
Ethics for Professional Accountants (including Independence Standards).

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability, accuracy or
completeness of the information provided to us by management to compile these financial statements. Accordingly, we do
not express an audit opinion or a review conclusion on these financial statements.

The general purpose financial statements were compiled for the benefit of the directors who are responsible for the
reliability, accuracy and completeness of the information used to compile them. We do not accept responsibility for the
contents of the general purpose financial statements.

3 K}mekca Py L

BG Assurance Pty Ltd, Chartered Accountants
Authorised audit company number 294178 (ACN 115 749 598)

mmmm E7FD0000-376C-76F 4-BB31-08DE233725DE mumm

Andrew Fisher FCA, Partner
Registration number 306634

Melbourne, Australia
14 November 2025

+613 9810 0700

info@bgprivate.com.au

801 Glenferrie Road, Hawthorn VIC 3122
Locked Bag 50, Hawthorn VIC 3122
bgprivate.com.au

BG Private is an association of separate firms that operate in Melbourne and Sydney under the same trading name.
The Melbourne firm and the Sydney firm are not partners or agents of each other, and shall not be liable for any act

or omission of each other. Liability limited by a scheme approved under Professional Standards Legislation. Finagﬁ‘gﬂ
advice is provided by advisors who are Authorised Representatives of BG Wealth Management Pty Ltd (ABN 141 20
558, AFSL No. 496348). BG Private Clients Pty Ltd (ABN 72 621 816 466) is a Corporate Authorised Representative of
BG Wealth Management Pty Ltd and agent for BG Private Clients Partnership (ABN 90 714 046 150).
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